DNP: Correction of the Explanation for the difference in financial statement QIV 2016 year on year 
On 14 Feb 2017, Dongnai Plastic Joint – Stock Company announced the correction of the Explanation for the difference in financial statement QIV 2016 year on year 
Information after the correction:

· Consolidated financial statements:

	Norm
	QIV/2016
	QIV/2015
	Difference  (2016- 2015)
	% Difference

	Revenue from merchandise and services
	371,265,157,393
	251,385,097,063
	119,880,060,330
	48%

	Cost of goods sold
	260,847,671,340
	204,100,292,526
	56,747,378,814
	28%

	Gross profit from merchandise and services
	109,731,146,744
	46,896,216,869
	62,834,929,875
	134%

	Financial expenses
	23,889,649,833
	7,161,691,817
	16,727,958,016
	234%

	Administration
	39,942,860,474
	18,171,058,913
	21,771,801,561
	120%

	Profit after tax
	31,760,311,990
	17,644,487,193
	17,644,487,193
	80%


· Separated dated financial statements:
	Norm
	QIV/2016
	QIV/2015
	Difference  (2016- 2015)
	% Difference

	Revenue from merchandise and services
	230,949,549,291
	241,993,091,674
	(11,043,542,383)
	-5%

	Cost of goods sold
	206,716,937,210
	222,378,296,050
	(15,661,358,840)
	-7%

	Gross profit from merchandise and services
	23,995,012,081
	19,311,931,462
	4,683,080,619
	24%

	Financial expenses
	10,927,241,224
	6,754,463,954
	4,172,777,270
	63%

	Interest expenses
	9,979,865,286
	4,596,587,563
	5,383,277,723
	117%

	Administration
	18,699,748,736
	13,244,316,329
	5,455,433,407
	41%

	Profit after tax
	(6,545,216,784)
	(2,797,460,937)
	(3,747,755,847)
	234%


· Consolidated Profit after tax of 2016 increased by 14.1 billion dongs (equal to an increased by 80%), compared to QIV/2015, mainly because:
(i) Consolidated profit of Tan Phu Plastic Joint Stock Company: 1.7 billion dongs

(ii) Consolidated the loss of  Dong  Tam Water  Factory Joint Stock Company: 9.8 billion dongs

(iii) Current production and business section (plastic pipe and package): 22.2 billion dongs

· Separated Profit after tax of Dongnai Plastic Joint – Stock Company (Holding Company) of Q.IV/2016 decreased by 3.7 billion dongs compared to the same  period of  2015 mainly because:

(i) Gross profit from merchandise and services:  increased by 4.7 billion dongs

(ii) Financial expenses increasd 5.4 billion dongs

(iii)  Administration expenses increased because of the increase in recruitment expenses, and the provisions for bad debts from slow progress projects.

